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Jl High Grade Securities

41 WALL SrilBKT STRE-
I NEWYORK

New York Work Kxchang-
ruemnersj Nfw York jirodllce jlchange

36 Wall Street N Y
BRANCH OKFICK SflO FIFTH AVK

Northern Securities Company

VII IJItrHTV STHKET-
NKV Yom July 7tt I n5

Owing to the closing of ttw stock transfer hook
ef the ORKAT NOimiPRX RAILWAY COM

PAJJY and or the NORTH RUN PACIFIC RAH
WAS COMPANY for the payment of ttin rcspectlv
dividends nf thosn Companies on Aiiirust I IW

the distribution nf assets l y this Cnmiuiny unde
Its clrnilnr of March 2nd 1004 will necessarll
b suspended from July ISth to August 2nd In

cludVc
Holders of Mock of this Company who deslr-

to receive prompt of above dividends
s well UK of the IMiiriirts nlrrndy accrued upoi

the stock of the ml rnlhvay companies shoul-

idepoflt their stock M this odlce on or be ore Jul-

Hth IMS

KDWAIIII T MCtlOLS Secretary

KMJINKIHS

HMBYLLESBYCOlNCOIll-
OItATMl

ENGINEERS
construct And operate Hallway Light

Fever and llydrnullo 1laiits

Examinations and Reports
New York llullitlnc HIOUIO ILLINOIS

DIVIDKMIS AMI IMKIIUST-

VMTKD STATKS IIIlUIKU COMPANY
4 Uroartniy New York nth IMS

The Board of Directors of the Inltnl States
rubber Company has this dny ilrclarcd a regular
quarterly of two rent on the Pre

of this company from the net earnings
for the lltcnl April tit loos to
Stockholders of record nt 3 I 2Slh 1905

payable August IMIi I9os
stock Transfer nooks will close

8 P M on sth and reopen at
JO A M on Wednesday Auitust IMS

JOHN J WATSOX Jr Treasurer

OFFICE OF TUB UMTKI OAS IMP1IOVEJIKV
COMPANY

N W corner liroul Arch Streets
Philadelphia June 14 IBoS

The Directors have this declared a quarter
Dividend of two cent 1100 share

15 ID06 to stockholders of record at the clos-

cf business June SO 190 Checks will be mailed
lKWIs LtJLIH Treasurer

Havings llankt-

114th SemlAnnual Dividend

UNION SQUARE
SAVINGS BANK

formerly the
INSTITUTION FOH THE SAYINGS

OF MERCHANTS CLFHKH-
No 20 UNION

A dividend will tie credited JULY i at the rate of
THREE AND ONFHA1F PEIl CUNT PKR AN-

NUM on turns from IS to 131100 to all depositor
entitled thereto under ths bylaws on
after July 17 11105

ON OR nHFORE JULY
10 WILL DRAW FROM JULY I

FRANK M HlTtLllIT President
WILLIAM II KOCKWOOD Secretary
JOHN T WHEKH Cashier

Y EMLFN ROOSFVKLT Treasurer

EMIGRANT
INDUSTRIAL SAVINGS BANK

51 Chambers St New York
The Hoard of Trustees have declared a-

fcrnlannuil dividend at the rate of
PBU CKNT per annum on all
entitled thereto from 5 to 81000 fur the
Hx and three months ending June
11W5

DEPOSITS MADE ON OH DRFORB-
IUMT 10 inns WILL DRAW lYTBH
EST nOM JULY 1 1003

JAMBS McMAIION Prealdeat
JOHN J 1ULLBYN Comptroller

NORTH RIVER SAVINGS BANK

2M West S4th Street Near Eighth Ayeauei-

Tbe Board of Trustee hove directed thst Interest
be credited depositor on June 30th 1905 at tut
fate of

FOUR PER CENT PER ANNUM
en of ts to isno and on over
8400 three and onehalf per cent on the remainder-
up to 13000 Deposits on or before July

will draw Interest July 1st
SAMUEL 1 STYLES President

ALEXANDER O MILNE Treasurer
FREDERICK N CHESHIRE Secretary
This Jlank will occupy lu new bulldlni O-

otobir located t 31 W St hot 8th

TOE NEW YORK SAYINGS BANK
N W Cor 14th St Bth Avcni-

Tbe Trustees have declared a dividend for the
tJire and sli month ending July 1st 1805 on all
deposits entitled thereto the bylaw at lac

FOUR PER CENT PER ANNUM
OB account which do not exceed 11000

and at the rate of

Three and Onehalf Per Cent Per Annum-
on accounts whlcb exceed 11000

made on or before 10 will draw
Interest rrom July i

FELSINOER FrtslduU-
JAUE3L WANDLINO Treaaurer
ARCHIBALD M PENT 8 cr urr
CITIZENS SAYINGS BANK
M AND M BOWERY con CANAL ST

BOTH SEMIANVUAI niTIDEND
The Trustee have ordered that Interest at the
te of THUEB AND ONEHALF I3HI PEn CENT
r annum be paid to depositors on and after

unly 17th on of 5 and to ta000
which have remained on deposit for the three or
nix months ending Jane aoth IIMIS In accord

bank Money
deposited on or before July 10th will draw Interest
from 1st

IirNnV lUSLEH President
HFNHY SAYtnil Secretary
EMU A HUIIIH Assistant Secretary

EAST RIVER SAVINGS BANK
No 3 Chnmhrrt St

114T1I SKMlANNlAI DIVIDEND
NKW YORK June 12 lt 03

A niYIOKNO M thr late lit KOfll PEn CFNT
annum has been declared for the six months

ending June anli upon all ncrounls entitled thereto
from to 13000 nfter July lOlh 100S

MADKOXOK II1 FOKFIULY 10th
WILL 1HIAW 1NTKKKST FKOM JLIY 1st
DICK H HAMSAV Pre lrtent-

CIIAHLKS A WIIITNKY Scrretary-

THF ANNtAL KLKCTION of tho Lincoln Sat
Deport Company will be hcll at the oitlce-

of Company KM Ka t nil strut In the
Uoroueli of Manhattan City of New York N Y-

en Wednesday July 12lh IIWiS t one oclocl P M

lor thc purpose of rlirllnff eleven TrtiJitecs and
ro itors of nirrtlon for Hie ensuing year

and tor the transaction if nnr other business that
rway properly rom before the meetlnn

H VAN YOIiMHH Nrcretir-

yj IHSTHIA L i itis
The Internailonal Steam Pump Compiny re-

ports for ihe year cndrl March 3-
1Irowslrom mort lies loot Chana-

nKicrtrartlnetlfii43 ll J7 ri nee S l
Olherlniome K U7 I003f3 Inc 14 30

Total Income 17 IM3 II93 7SS Dee ttMIM-

tiev virlessad

Total surplus

I17MI Slmfl44 Inc

sJfomi Ji 3t Inc

TIIAXSACTIOS-

r lrt Yy to banks 14Minon-
1ald by banks to SubTrcasury 8W mn-

Ccln to banks on days transactions 709000-
SIXCE FBinAT LAW

nl1 by SubTreaxury to bonks tlXMiDn-
M by bonks to uuTreuury l9KMooo

Loss lo hanks IK 90 0
lets to period previous week 3254000
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AMD COMMERCIAL

FRIDAY July 7

Conservative crltos Insist that the stool
market is going ahead 01 fait aa Is

for It It progrww steadily
direction come frequently
aro very moderate and on each
odvnnco prices go a little higher than tho
wore before Today for example nticl

Blocks as Union IaclQo 8t Paul Ponnsyl
vnnla Reading and the United States Stec-

shnrps not to mention a number of minor
stocks touched the hljjheeit prloea BO

reached on this movement and then in
late afternoon the whole list fell back

under the customary weeks
profit taking The net price changes
tho day were relatively small amountlni
to as much as 1 per cent In only three o

four of the active Usucs hut they were
principally advance Union Poclflo wai

one of the very few Important insuea that
closed nt a net decline After having sole
as high as I3IK It closed at 130K showing
net loss of K per cent Profit taking t
end of tho week is likely to be most pro
ijouncod In the stocks upon which tho opera
lions of crowd have been con-

verging There han been an active Wceten
peculation this week In Union Pacific
Impatient speculator committed to

bull side would doubtless llko to see price
nrlvnncn moro rnpidly hut consorvatlvi
people will think all the Her of
market IXTJIIISO its poos Is adjusted to
gmdiial development of general Interest
Houses and individuals that havo not be-

lleved In tho market are beginning to yleli-

to the more bullish sentiment rveVQlni
nt the present time In some of the bes
quarters of tho Street The weight o-

roHponslble financial sentlrnent seems t-

lx almost unanimously on the side of higher
prices during the next sixty days or untl
money begins to pinch In the autumn
It might very properly bo called a creeplnf
stock market That is the kind of markel
that Is most wearing upon the nerves o-

an obstinate short interest There is sue
a short interest in this market

The bull party in Reading continues tc
make a monument of that tock On

transactions of more than 125000 shares 11

advanced today to iosf fell back to 108

and closed at a net gain of 1 per cent The
advance from par to this level has beee
accomplished with surprising ease It hoi
seemed to require less effort to bull the
stook from par up than It did from soy
05 to 100 Readings extraordinary ad
vanoe is an example of what may be done
with a stock in which on aggressive specu-
lation is supported by the confidence ol
Investors Large holders of Readingarc
afraid that If they sell out at these
they may be unable to buy their
back Others are constantly appearing
who are willing apparently to buy ahead
Into the propertys future paying a higher
price for tho stock than Is justified by Its 4

per cent dividend yield One speculative
crowd after Mother has taken hold of it
at ahigher level each time and they have
all made money There Is now a new spec-
ulative element In tho stock In addition to
the bull crowd that has been operating la
It steadily for more than a year Some
jf the predictions now being made ai to the

which Reading will sell In another
months as for example that it

will cross Union Pacific seem highly
vielonary but only twelve months ago the
prediction that it would sell above par
hls year seemed equally visionary There

is a limit of course to the speculative
possibilities of any stock and there Li a
limit to those of Reading but over and
ibove all questions of value allowance
must Ira made for the strength of a suc-
cessful and very enthusiastic speculation

The strength of the Steel stocks today
was ono of the features
it the advance is supported

y expressions of rising optimism on the
trade outlook The business undoubtedly
Is packing up The activity In rails la at-

tracting a good deal of attention One
Df the best trade authorities whose views
ire accessible in Wall Street Bays that busi-
ness not only Is good but It is very
good especially In steel demand
Tor which is so urgent that a large Western
plant never before used for that purpose
a producing rails as fast as It can It is-

istlmated that the earnings of the United
States Steel Corporation for the second
quarter of thU year will approximate
30000000 Tennessee and Iron

foremost stock of Independent
group advanced sharply again

The alleged cotton crop shortage so proflt
ably exploited by the bull crowd operating
n cotton futures Is evidently not regarded
is a calamity by those who have recently

accumulating Southern Railway
The buying of Southern Railway

jomraon today on an advance of 1 per
sent looked rather Impressive It is a

priced stock In which considerable
Interest might ba arou ed-

Tha laggardly behavior of Rook Island
common suggests that the Moore crowd
tocalled has still a preference for

peoples stocks
Tbe success of the new Japacose

not only here but In the markets of
leems already assured A prominent

predicts that French investors
It very The ease with

which so large a can be financed
it this time is encouraging to those who
ire anxious to create a more active demand

Investment securities here It Is not
or any lack of buying power that the bond
narket remains flat The continued ad
ance of Delaware and Hudson rights

which sold today at 1 up from y shows
that where Inducements are offered the
nvestor is attracted The Inducement In-

hU case is that these Delaware and Hud
ion rights entitle the holder to a 34 per
ient hand nt par which carries with it a
all for ten years on Delaware and Hudson

itoclc nt 200

New York Stock Exchange Salei July l-
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300 VaC rpt107U 107U 107U a
100 Va I d C 4 1 41 41 41
ZOO Wabash 101a 1 Ola I

00 Vaba h pf 401 4O 40U
300 West Un T 03U 03U 03U I

100 Wit Central 24 24 24 v

100 Wit Cent pf 01U 01U 01U a

Total talej of atocka 846000 aharea-

Ki dividend

CLOSIKG PRICES

DM

Adams BxriJ4J-

AllltOhpf B-

lAmalCopper 82
J5

C 4 F pf
Am Cot Oil 31

Am Cot Oil pf 00
29-

AmK preM30
Am Hide 4 L M
Amll4Lpf3BM-
Am lreec 28-

AmLlnOll 171

Am Lin Oil pf 39H-

AmLoco 4 M-

Amloco pfI12
Am Malt SU
Am pf 24

Am Smelt pf llel-
AmSnufl 18-
7AmSnuflpf10
Am Steel Td 9H
Am St Fd pt 18 4
Am Sugar 139M-

AmSug pf136
90

AmT 4T119A-
mTobpf 07
Am Wool 7W-

AmWoolpf103H
Ann Arbor 8l

Ann Arbor pt 78
Anaconda 10-
7AtT1F 5-

AtTfcSFpMO
All Coilt L 18 H
Ball4Ohlall3H-
Balt0hpf 7i-
OklynRT 71M

DIn U Oaa 188-

Bruntwlck IM
Hud B P 18-

0Uurt4Suapf 87-

Dutterlclt 7

Can Houthn 8V4-
CanPac Ul

84
Chi Alton 7M
ChlAAltnpfTa-
CCCASt L 8 H-

CCCAStLpUlt
Cal AN WS08C-
hlOtWe 20U-

ChlOtWA 84
32

Chi Ct W deb 88

ChM4SIPtWf-
CMft1tPpfll7
ChlTermUal I7

40M-

ChlUnTrao 7

1-
2CleLoAW 72
CleLo 4 Vpfl03-
CoiruelAl 4A-
HColHCAI 11
Col Southern 27H-

Col So lit pf 38-

ColSoSdpf
COB Oat

10H
Prod pf 48

Del 4 HudUOi
Del 14 V8S1
Urn HAG 1-
1HenAROpf
Del U Rr 91JJ
net South l II-

DetSopfol 41

lilt Secur 4-
2lSS4A IS-

DSSAApf 29-

IleoStoraf 79-

Krle 47-

Krle HI pf 83
rrle2dpf 72-
tKrATH 4-

IT 4 T H pf M

red 1105
Fed 8-
SPtWADO 71U-

OenrIecCo177
Ot North pf 181 tj-

Hoek Val 90
Hock Val pt 92 4

llllnoliCent188V-
Int Paper 18H-

Int Paper pf 794
lot Power 79-

latPump 2-

Int Pump nf
Iowa Central 2T

lonaCentpf 5IK-
Kan Mich 30-

Kan City 3 28-

Kan CUr Sop 8 t-

KCSFAUptt

a80 Keo Dealt U IS
KM

M 70 78

83 LE4W 31 1-
3LE4 Wpf 2 8

99 Lon Itland 8S 8-

f2 Lou4Na h14 H 180
3 Manhattan 188V I1

32 MelSt nrltOH U8
140 Met See 83 84

8 MexCent 21M 2-
2MlnniStL 84 0

27 M4StLpf 85 P4

20 MtP48SUt2 1231

44 USP4SSU pfUO 1611
40 MK4T 29 29-

1liH MKATpf 84 C4-

ifiHMoPactfleloo tOO

25jj Nath4StL148 180-

117J NatnitCo 8I 62-

119H Nat BltCopfm 118
171 NatIEn4tt 24 23
106 4 H 47

IOU N 10ft
88 i p 18 87

140 NRR2dpf 18 i 20

138 NJ Central 108

83 NYAII 148M1S8
140 NT Central 144 14-
8IM N V C 4 SI t 4 H 49

118
81

38 N Y Dock IS 30
80 N T Dock pf 7K 89-

T107J N TN H A HII9 200-

8SW Kor Weal 88 88
10 NorA 14
1 3H North 99M 10

4 Nor PaclBa 1I9M 190V
0 HOnt Wett em B2J

71H Pacific Coait 9 13
194 Pac Coaat 1 plOS lie

18 Pae Coaal p 82 14
188 PaelfloMall 44 44
173 PcnnaRRI427i 143

80 AO108 106
88 PeoAXaat 18 40
70 PbllaRapT118 120

2 POOAStL 76 80-

84W PCO A StL pfl02 110
8 PtttibureCl 14H 18

79 Plttibr Ol p 2 83
89 Pd Steel Car 384 40

121 PdStCarpf B4V 84
210 PullmanPCarl40 24-
220MRrStSpr 33K 38
88 RyStSp pf 88 98
33 Reading 107 108
87 Head lit pf 83 93-

178J Read2dpf 82 83
188 Repbo Steel 20f 20-

1M Rep Steel pf 81 80-
4W flock 31 j 31

8 ftock Itld of 73 75
6 nubberQdi 34 34

90 108-

US M A4

47 iSloasShcf Bf107 12-
1nHStLASrlpf 78 89
27 St LAS F2pf 8sH 89-

B8 StL3W 2U 2-
43SiStLS Wpf 12 5

191 P AOm183 188
11 SoPaclflc 83 Ml-

So Paclrto pfmu 117V

181 iSouthera Ry 34 34
390 to ny pf 8 89

TennC A I 01 917

41H 44

84 Teiailao 34 341
12 Third ArRRi28 i 130
43 Toledo Ry 34l 38
43 TStLAW 37 38-

1S S7 7-
I20j 11111 H4V
80 UnPaclne13ii 130
47I UnPao pf 8l 8V-

H U SCI Plpo 3U 311
73 tISCIpf 93t 84
70 USExpr i12Si 128
80 US Rlty 4 91

110 HSLthercta 14 14

931 U S Lpf rta112 11JI

74i US Rubber 417 44
179 USRubpflU8 109V

281 US Steel 31H 311
93 U S Steel pi 101M 101

93 834 3

188 pt107 107-

20J1 Wabath 18 19

80 Wabaahpf 40 41
78 WelliP Kxp140 lao
10 8 83-

M itfheeI84 187

28 Wheel ALE 1 161-

81H W ALR1 pf 40 42
35 W4LE2pf 24 23
28 Wit Central 24 34 i-

B8J WlaCtat pt 31 81-

Ex dividend

THE OVTSIDE MARKET

Thn huoysnT that anlmnled the trading
tho today

in the outside market which dl
on re-

flectrA
plnyed a tone than it has done on

gpgslon the wok All
department In the general upward
movpm mot of the stocks
clo d at substantial advances and at

the he t of the There was
more activity too than there has bon re-
cently nna were not wanting of re

Intercut In a ntimbr of inmiea that
have for a time linen kept In the bnck-
Brouml The demand that up yosler-
dny for Electric Vehicle seems

to ho unsoUnded for their ncnln
So far however

definite has been learned to account
for the movement the most en-

cournKliiR featurn of the market was the
utreneth of Greene mining ISSIIRS both
the and rlslnfr in the
face of further strenuous and eontfndlctory

from condlctlnB forces
In the

The transactions In tho market today
were as follows

Open High 7ov nn-
fnlff int tst fit Una-

sno AmerlcnnCanpf eitl mill mi
1125 American Nickel 1 l lj
671 Arlmna Con M M sn 9i 9-

tm Am WrltPaptrpf sn 30 SO so
117 lelh Steel Pf 1 7 71 s

1200 Drlt Ceil Copper Qli 7 i 7

40 Milk 157 1J7 187 IS7-

5W1 Cen Leather w I 48I 47 4 i 4K

455 Cenliidtherpt wliot 10414 I 10-

Wfi Chin Subway 7n i 70 71 j-

Km Klectrlc Vehicle JOj 22 Wi 22-

2MO Klectrlc Vehicle pf 251 2 7 25 j 2S-

no OranbyCopper 6 t o

2VO Greene Con Copper 1U 22X 2I 22iS-

POO OreenrCOold 4 5 4U 4

K 1 Inter Rapid Trans 20l 2fll Sdl7 201-

7lisn inter Mer Marine 13 is 134 UM-

innn Inter Met W rpf 3l SIH soi vii
100 Mackay Comptnle1 40 40 4i 40

05 MackayCompt Tilt 71 J 72 J 73U-

2Sffl 2 8i jl jl-

22fO Mitchell Mining M
100 NewOrlMBt Rsll S85J J5M 3S 35

200 New Orleans Rlpf 70 TOVi 79 70

4 Nor Sec Stubs 27 275 274 275

COO North Securities 167 187I 167 87-

am NewVoricTrans 8l ij-

jno Otis Elevator 67 M 57 6 i

700 SeabotrdCo 26 2l 38 r-

WO Seaboard 3d pf 84H 68 64 M
6 Standard Oil 6I7i 6174 6I7 l4j-

no Tennessee Coppir 28 2S 25 25l-

Snon United Copper 23 73H 22M 234
210 pf 71M 71M 70H i

sat I

64 1

87 I

MOO

6
10 2

Attd At
6

Cblmrl 13J Kliek lee
lee pf

AlI C F 3

Am

Je

Mal

N

Led ptIO

Am T 0

niNYCSL 1 plO
NYCARL

6
Wet

A

Dun R pptno
Pea 0 L

Chef OhIo

Chi W I

Chi Trml pt lei and

Chi Ua Tr pt H
Rub Gd pl I 03

eel
Carl

orn

eli

T Ill W pt

ImO
Mint

VICar a

HI U Tel

aIi

n

do

th

th

S

Iii

7

orjrn Cnn
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Opim Hit bi
Salt i

no Union Ferry
looo White Knob Cop H H i

ONoa-

IS3000CenLe thtr8 wI M4 90H 9 i 9

20000 Inter Mer Mar 44 794 79Jf 784 T

4000 Japne 44i MM M MM W

LATEST QVOTATWXS OF IACI-
VE OVTSlItE STOCKS

American Can common 1W
American Can preferred 0
American Chicle common 1 28
American Chicle preferred 00-
Amerlcin Tobacco 373-
AmertcanWritlncPapercom 4M
American Writing Paper pfd 30
Arizona Con Mining 20f
Bethlehem Steel 2S4
Bethlehem Sleel pfd 70iB-
ordena Condensed Milk 100-
Bordens Condensed Milk pfd 112B-

tltUhColumblaCopper 7
Central Foundry common 3Vi
Central Foundr preferred 104-
Ceitrsl Leather w 404
Central Leather pfd w 1O3
Chicago Subway 70 f-

Comprewed Air M
Consolidated Refrigerator Co 0
Dominion Securities
Electric Boat common
Electric Boat preferred
Electric Vehicle common 214
Electric Vhelcle preferred 284
Empire Steel common 0
Empire Steel preferred 38
Gold Hill Copper H
OranbyCopper 0
Greene Consolidated Copper 22M
Greene Consolidated Gold 4M
Greene Gold Sliver 74-
Guanajuato Mining 44-
Hackensack Meadows Compaoy in-
HallSltnal 00
Havana Tobacco common 204-
HavanaTobacco preferred 334I-
ntematlnnalMercanttleMarlne 1 3-

InternatlonalMercantlleMerpf 304I-
nterborouzh RapldTranslU 20t M

International Salt 23
Mackoy Companies 30
MackayCompanleipr 724-
ManhattanTranilt 21
Mitchell Mining 0
Montreal and Boston Consols Ji
New Orleans Railway w 30
New Orleaai Railway pfd w 70
New York Transportation 84
Northern Securities 187
Northern Securities atuhs 2 8 2i-
Otlillevator Company com 00
Otis Elevator Company pfd 1 00
Pope Manufacturing 0
Pope Manufacturing 1st pfd 74
Pope Manufacturing Id pfd 21
Royal Baking Powder com 143 I

pfd 100
Cat Co 207

Seaboard Air Line new w 1 20
Seaboard Air Line litpdtw 90
Seaboard Air Line 3d pfd w 1 00
Standard Oil Company of NJ 6 18
Standard Milling 74
Standard Milling pfd 30-
TcnnenseeCopper 20-
TonopahMlnlnfofNerada 134
Union Copper
UnltedCopper 234
United Copper pfd 704

80
Union Typewriter lat pfd 1 10

1 10-
WorUitngton Pump pfd 1 18
White Knob Copper w 1

BONDS

AmertcanlcedebSjwl 70
American Writing Paper 8s 80 f
Central Foundry 0 70
Central Leather Is w I 90M
International MerMarlne44t 70
International Salt 6a 63
New Orleans Railway 4Wsw I OOti
Seaboard Air Line 5s 10O
Standard Milling Ss 77

BOSTON CIOSlG QUOTATIONS
IIIILBOAD rocxt-

BM Aiktt
Best A Alb2M ZM
Boil Kl 187 187-
KBoal4Me177
Bosl ft Wor 1 SOU
Dost 4 W 78 761-
C J R 4 H Y172
OJRASYpI-
Kltchbureptl45
Uau lilec S-
OMau Eleo of 824 ID
Hex Central S2H-
N V N HAH M-

Old Colony 207-
Pere Mara s
Per pf
Rutland uf lit
W ESU R 87 74-

aoxin
Am Tel 4sr88i eeM
Boll Tel 4-

Ft Scott fts-

Mex Cent it 71
UxCnlpflo-
MxCn2pfln
Wettn Tl M-

MUCIItaMKOUS
Am Pneum 7 T-

Am Pneu pf 2sl J
I1H4

Am AgOb Z2i 214-
Am AgCnnf 90 ill
Central Oil 8 B4-
CumbTel
Dominion Co M-

DoraOoalpflli 118
DomI4St 234
Edison Bleo 248
Gen Eleo 178 IW-
IUa 1 Gai 464
Mass Oan pt 5 KU
Mergenthtier119 l
Mex Tel
N 1W
New B Sh M

Planters Com 14 J4
Planters Opf I
Pullman 240
Seattle Rl o
SeattleCI
Swift A Co
United to U 17-
UShM 87 88-
tt 01 c Iy B i-

us on 104 104
West Tel
Weal Tel 101
WesthouteU t3 14
West U pf 91 is
Wool 374 17U
Wool pf 104 1044

mxmo

Adrentaro 4 118 4-
1Allouez
Amalgamated 824 X3

Am lo

Arcadian l 14
Arnold 40 60
Atlantic 114 1-
4Blngham 28 9-

Bonanu w M-
UoslUC O 84 84
Urtt Col
Cal 4 Heel83S 840
Centennial 19 4
Coelilll
Con Mer 80 H
Con Zn Ld
Cop Range O 894 70

IMi I3f
Elm River 2

Franklin lo-
Granby 8 84
Greene Cop 2W tH

4

Isle 20f J

7 f 8
Mayflower 75-

Uohawt 80 B-
OUoaOAO 3 i
Mon A Bo-

OldCoIC p 75 100
Old Doraln 24 3-
4Osceola BOM SI 4
Parrot 24 22U
Pn COB

too 105
flbode Iiland 1U
Santa n 14 l i
Shannon 7
Tamarack 118 118-

Tenn Cop
TriMnl ln
Trinity 8 84
Union
Und Copper 234 24-
U S 384 V
Utah 4J4 4

Victoria 8 Slle
Washlngtoa-
Wlnona IMf
Wolvertae109 11-

0n t rrooxi
AnnlttoaLd-
Boitaa Land 34
Bltta Lanl-
BUoiLd r

PHILADELPHIA QVOTATIOS
Bit Attut

Am Cement H-

loaTraaNJ 81 2-

leoCootAra lljf 12
llnoStor Bal 81 8-
2alrmtlkT IS IT

134-
lAtphaltpf 48

11 1-
8JuntllTpl 49 I

lie
BtSmPAO JS 32

17 17 f-

ike Sup lao S 4 40
10-

3NTruitcf105 lO-
DValloyRH 014 13 f
fanden 4s-

asteel 45 55

t Pasted pf 97 t-
PhllaOo 43 44-

noi f 48 4

Phil at 8
PRTI3 p4 3i 2 J

It 4 I 2
Tidewaters I 14
UTr 11160 5B4 C-
OUTraooflnd 3 3-
1UCotofNJ264 n-
U Oat I Co 3t 4

6li BX
WJSea m C-
lIndStRU4a 84 r

KrsCoUt 81
10-

JPhlIKleotsl02
PhllElec4s 71 7lCI-
Weltb Co 4s 61

CHICAGO LOSING QUOTATIOS-

nia
mCflnCo I1H-
m Can Co 00-

Radiator 4-
im Radpt 129
lox Hoard 14-
loxlldjif f-

n InTrar
Ity Railway

1314

4iUd Rid AikKl
13 Met W SRI 284 244
OBWIMetWSFlpf 05 67

180 117-
l NatCarfon 63 r

1 N tfarpf117 1

5oSldenl B14
Ma Cor 2 so-

I3 i 42 45

TREASURY STATEMETWA-

SHIXOTOK July 7 The statement of receipt
expenditures at Ihe Treasury ihonai-

Tif rfnj TMs monfa fical war
12389469 80US127 9183I37-

upendltures 2720000 isMOnoo 13140000

Pencil tiy 45l Sur J9i8WS ISDliil tTS

The receipts from customs today were 81188180
rom Internal revenue mlsccllaneoui
118804 National bank notes received for redemp
lon 11017821
The statement of Ihe United States Treaa-

rer 7 shows
RKSFRTF rUND

coin and bullion 1800oe000
TRUST rtND-

o redeem outstanding cerlincales SM167S9W-
OENERtL FUND

roln and bullion fW7844M
old certincates t2108820-
tandard silver dollars 20136410

certificate 90M641
bullion J208508-

nlted States notes 134Mi32
note

and minor coins 14J73e6i

Total
i national banks
waiting reimbursement

Total
labilities

Cash balance

Il417 4a 0
79463844

1783291

1730010161

81 714MI

<

2

o

Atd
11 J

DOl
08

878

301
301

103
1 I 3

71
21
4C
7 U

C
1

28
72H
22
20

7
4

61
4 U
9

19
92
27
37
13
3 I

202
20
40
7

3

61
301
8J

2871
108

7
77

2
1 46

nora Power 1 t OH
270

261

901
C20

33
16

I

13t
UnIon 90

120
UnIon pld 1 I 8

122

II
77
87H
78
99
80
67
91

101
79

IOU
27

A m

l

W H a H pI II
V

lorI
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New U Sb pl
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Oliartered 1822

The Farmers Loan and Trust Company
Nos 161820 22 William St New York

1000000
Profits 7000000
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COMMERCIAL

Cotton bat Recover of the
Lkjnldbtlon

ketiBnlli Olre Support Later
Shorn Cover Grain Stronger Bnylni
to Cover Coffee Doll

FIUDAT July 7 COTTON Spot cottoi
declined 30 points Mlddlln 10900 agalns
11250 last New Orleans and Gulf 1115o
against ll0o The reoelpts were BB follown-

TOiau Lattuttk 1WJ
146U 13WJ
8224J 1J82

1 M

Houston 20003SOO Jl
Galveston 2800300 3031

Interior towns for the week was aa tollowa
Laitmek 1 4-

Recelpta l4 34578
Shipments 589S1
Stock 1B3809 208070 8861

The exports from the were 33098 balea
Futures In New aa follows

Open Utah Law Cto lat
mg t nt itnl

July 1078 1078 1067 OM J08
October 1068 1075 10511 10M
December 1078 1077 1060 1068 10S-

Puturra here declined 19 to 21 points but recov
8 to 10 lower cloie we

steady wtth estimated aales of 00 000 bales Price

Ht ft LOW CSJrtfft Iff
10M 1047 105681057 i63BJO

October 1079 108 1071 1073 107 81-
0Decemberit a 1007 1079 10JM 1069ttlOtfi
January Ion 1073 1083 1043 loulttiott

In Liverpool cotton advanced 8 points
eOld against Md

5000 bales Im turns Kuturei advanced 8 to I

Htt llnMil A In PrlCf-
lasfoilbws Today Ytittrtav 1001

679 686 630-

iieptemberOctober 640 6 Si 65J
679 683 2-

1JanuarjKebruary 679 683 iM-

Tbe ifleot of rcallilng was discernible
In cotton prices at times yet
the was Tne wu
not In tnls country but In Europe Itit de-

pression In Liverpool wa traoeaole mertlr
also lo selllni It Is s ld

by tbe Continent and New Orleans Arj
rumor was to effect that president of the
Southern Cotton Association Is
to sell at prasent Some prominent New
Orleans operator are notoriously and
seme no prominent who been bulls
are understood to be Inclined lo Bell

at current quotation New and Liver-
pool sold tell

for traders all over the country Phlla

tl1soutb were started
and this had a o

rIM prevailed In of Loutelana and
Georgia and a precipitation occurred
In some sections ot Alabama Carolina
What Is wanted over most ot tbo belt at tbe
time U warm dry weather to give an opportunity
to clear the fields of Float an
conditions which now prevail In Tuai a fact
which wu not without seeing that a few
day ago market was advanced partly by reason
ot heavy In that State Some tbe wire
houses and other commission arms take the ground
that the advance has too rapid and lone
too tar and thai It be for the Interests
of all concerned tt there should he a reaction
They think that too much Is taken for granted
that too much stress Is laid upon the
report and thai too little allowance made for tbe

of Improvement In crop conditions
during July and on marked
decline It Is that certain large Interests
In the financial quarter would be rood buyers If
Indeed begun to buy already u
seems not Improbable The bull leader himself
Is to given supporting orders
from time to time during tbo day decline
was not allowed to very far The
rally late In the day was attributed partly to cover

decline and partly to a that Mr Price Is to
Issue another proclamation which will
smite adherents of the hear and thigh
Another fact however wblch had not a little e7 t
was that so many sold out bulls were known to-

be waiting lo Imy on an pronounced break In
such circumstances have a-

way of not to pass The spot markets
however show The farmer seeing
prices three cents higher than at one time

seuon he feared might be forced to ac
Is naturally not at all averse to that

to reaping be fruits of victory
probably most season of which
cotton makes mention

Miller A Co uld In the South
were reported tobe selling more freely and there
was a air ot reaction market
during the greater part of the day The question
which Is agitating observers Who l
the cotton on every If spinners are the
purchasers It Is a foregone conclusion such

are the market for some-
time to come and arewt a weak feature If on
the other hand thoinubllc Is buying then the

Is so far little
of any general burnt on thr of the

Liverpool seems to halt at further advance It
true went up 12 during the early

ncrsluv nut spots were laggard
Resides sales were Insignificant amounting to only
5000 bales Indicating Indifference on the

of spinners There may he something like a
tussle the consumer and the
over the to be for spots during Ihe next
week or so Possibly the spinner may make
his to buy anyway unless prices should
break sharply trade will not to wait
very long for decision

ni-
McFadden and Mitchell were sellers
John Mulr 4 Co said The Engllth market was
very nervous during the entire session sales of spot
cotton were only SopO bales which seems to
cste that English spinners are Beginning lo halt
at the price her has been more a
two one than for a number of dayt there
having been In evidence selling ortert at
all times and during the afternoon whf n tht bulls
endeavored to rally Ihe option list It took heavy
buying to the ot actual
cotton throughout tbe South seem than
for a long time past and It begins to look an though

Southern holder Is those who have
advanced the future list should profit by their
own shrewdness but he will realize on holdings
since the opportunity haa presented Itself
full well that not opportunity of
selling cotton at 104 to 11 cents very many times
within last twentyfive years claim
that tbe tremendous Increase In the production of

and tbe enormous demand for cotton
eventually earn the price much higher these
arguments will work all should the next crop
be a failure as Is now expected but with good
weather from now on theory will prove very
iltappolnllng to those who buy options at this
prtoe The In New York again Increas-
ng and will no doubt continue to do so through

oaxiN was dull No sales No
red new export first naif July
o ed IM to blfrher Sales 2800000 bush

Prices as follows
Open Itlalt Low do latti-

ng nt tit tint YfpM
Sh 96 95M M 944

September
l J3H 91 B2i 80-

ilay 3 92U 93

Oats were quiet on the spot Kales 20000 bush
Catural to 33 Ibs Com was

on the spot Sales 88000 bush No t mixed
n elevator Futures closed ic higher
Sales 80000 busfi Prices as follows

Oftn Hten Low Cla latina tit nt line Xigtit-
fuly MH 3

September 1 62 0154 3j ei
The following shows the grain movement
New York ntitat Corn Oof Rjt Rarity

Receipts
Sports
lecelptsli-
hlpments

Buffalo

shipments

3000 51 M7S 70400-
19KO

47ron Mlooo 2Mono
84000 40SOOO 60000

375013
lotooo ssono

Covering of shorts levs favorable tresiher-
mylng Influential Chicago Interests and more
ir less commission home buying on unfavorable
cports from Ihe spring wheat hell caused an ad-
ance about l c to 2c In wheat today Then
oo Liverpool was heller than expected thr Hus
lan news was not without some Influence and
fhlle foreign houses again sold the pressure from
hst source was lighter lhan of late Hut the
hort Interest had become swollen to rather large
iroportlons and It did not take much aggressive

lo bring about the advance Liverpool
dvaneed Hd The Northwest reported unsettled
feather and heavy rains fell In Hulls
fere encouraged by th Modern Mtllrrf state
nent which was as follows Recent rains hare
lelayed the threshing of wheat over a large area
f the winter wheat notably In the Southern
tales where some sprouting In tbe shock Is re-
orletd In the Is over
Ipe too much moisture has Interfered with the
irvest and there are apprehensions of damage
the rain continues wheat has so been

larketed In Texas and Tennessee
ettled weather conditions are greatly needed
Severe frost was reported In Argentina hut wheat

rop reports from that eoonlry were favorable
h exports from there for the week amounted to
858000 bush against lvnnoolast week and Monm-
ist year since Jan 1 66784000 against MMJono-
i tame time laat year Tbe exports from this
ountry were 100644 bush against 766641 last
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weeJc and 878910 last year The
were 373000 bush against IMO last year Tin
Missouri 1s estimated at 3n6noo-
nbuh against 37163000 last year Corn and o i
were stronger owing to the In wheat lijsi
offerings and coverings of shorts together HJ
more or less commission house buying The rrl
mary com receipts were 733000 bush
237000 last Missouri corn condition li
91 per cent against 75 per cent last year The fl
ports corn for week were 9S222Sbush

last wrek and 813134 last year The A-
tgentlna corn shipments were 3877000 bush scald
3850000 last last year since Juj
1 31101000 against 28439000 In the same time Ii
year

Ftomt Quiet and steady Sale otn hbl-
snecclpla hhla exports 2601 bbls Prlci-
as follows fV7S 2tA5 clean
I4 4SS Winter clears 1431440 straights 7S

15 Kye Hour 425tt 4W-
CorrxB Filo on the was steadr at 7 e

for No 7 Sales 1000 hairs Santos No e
at 8c 1500 bags Maracalbo Future

advanced S to to but reacted and
Havre declined lo Uj f Hamhiuj

was unchanged PJo advanced rels
6000 stock 170000 Santos was unchanjed
receipts 21000 bags stock 893000 Prices here u

litahra Lnuitt noting iMt nlf V

S5 655 85SW11
September 6SO f75 67S 680 675 V

October
Deombrr
March

6M 600 BWiMA SfnctM
705 IM 7007OS 700S 05

725 725 720725 720 Si

Coffee was dull and featureless Early In Hit
day tome months advanced slightly on report ot

weather In the Santos firm cabin
and local buylnc but later on there was a reaction
on the lack of support and the narrowness of the
speculation

Tin was a shade firmer In sympathy
with a rltr In London Tho rest of the list
malried steady Tho trading was dull In London
tin advanced 7s 2 for future elonlni-
at 140 12s 6d and 139 7s Od respectively Cop-

per there declined Is 3d for
respectively Prices here as follows Copref
lake IBo 15c casting l

458 s4BOc spelter 6SOC lnm7C4tl3110u
easy Prices for Wicuiar as follows Cash 13 no

July IISPO August October I141 Novem-
ber 11376 December 11878 February 1428

NAVAL STORM Spirit of turpentine EC Com

PiioniilOHi Lard was easier prime
1725 refined Continent I7JO American
MOO Pork was quiet at 13 04111428 for meM

Creamery firsts JOUc Western firsts l o
Chicago 7 Any advance In provisions todar
has been prevented by continued of br
the Shorts have been th
beat buyers

SOOAB wa rader at 4M for oentrtfnral-
M test and SMe for muscovados 89 test Salrs
88000 bag centrifugal 98 teat and to arrive
at i800 89 test spot at 8le
Refined waa steauy granulated BJOc

CHICAGO July 7 nrtcw were as fn
Iowa

Open Hit Low no f-

WJutl tit nt fia
July 89MH 1H MM 9iU
Sept 87 M MJ3

Dec 87KM MH W MH
Corn

87 87M 811-

4Jnlr new
Oolt

July
Sept
Dec

Lart
July
Sept
Oct

fcBfc-
illow

7OS TOO T02M 7OS
730 717H 730 725
735 725 727M 7S2-

782M 775 777H 77I
7TTK 780 7M4-

I287K 1351 13IU 12 M
1370 U Til 127S-

OTH1UI MABKBTB
Open Iliaft Low C7o

Wheat ina nt tit Una
MinneapolisSept93-

IecWJil
aluth 3 4-

innlpeg July I05 j 107J 105M 1071
87W-

oledo JulyROM DOU t-

Sept78M
t Louis 84

Old Sep f

RAILROAD EARXIGS
Ann Arbor

lOOS 1904 CTiinj-
th week June 958203 tASWl Inc itl-
ooth 154811 1C9108 Dec 1IW-
Iscal year IW3907 1WIUI Dec 3IVV

Central of Georirta-
th week June 1235581 S20IIM Inc BUM
lonlh 7H784 o ss Inc 0s-

Iseal year 10132887 9J30R31 Inc 73JOH
Chicago Indlantpotlt and Louisville

th week June 1510 S13R701 Inc I77TI-
lonth 4S3M2 131910 Inc l rj-

iscal year 5Aio3 3 SJSOS18 inc 30i ll
Chicago Tennlnal Transfer

th week June IUSO J371Q Inc rfll-
onth ISS ot 1308M Inr Mi-
Iscal year lMUISl 1470701 75131

Detroit Unltrd lUlIwayt-
th week June 1133231 tllITS ttf 111l-
onth 437151 28II9 Inr
rom Jan 1 2J03AI2 JJB4I447 Inc S iii-

Interoceanlc Railway of Mexico
lh week June 1132000 tllJm D 12 M-

lonth 4S4752 541481 Dec MM
rom Jan 1 SIS9816 JJ80675 Dec 71151

National Railroad Company of Mexico
in week June U04633 IJSS420 Inc l rsf-

onth HBS33S B3M72 Inc
rom Jan 1 5015375 599 4 7 Inc 4Vn-
tllo Grande Southern

Ith week June UOStt I10ASI Dw
lonth 30780 SJM8 Dec 7Ml-
Iscal year 401231 482J8J Inc M U-

rxiox rAciric
The Union Pacific System reports for Mtr-

l 15 IWI CJuirrt
ross earnings tl718S91 H i7M Ins ILSJioi-
xi taxes 2MI630 261817 Inc Aill

Net earnings 3W22SJ tl S70 Inc ll W

From July 1 to May 3-
1Jrois earnings 154105180 V 1W Inc 3411177-

x 4 taxes JSKUJU 37740441 Inc 131

Netearnlngs 2814 187lt lOKIUO Inc I2275H-
otrrrauix wcinc

The Southern Pacific Company reports for Msr
1005 10O4 Ctonei-

ro earnings VM41 751 RTI Ins J 41-

xp taxes 56I6MO 8144410 Inc 470 1

Net earnings 1373732 S33T2423 Inc M4 W

From July Ito May 31
ross earnings M765 8M OS7012 Inc IISMW-
xp taxes 60147945 00176423 Dec

Net earnings t37Jll934 tUMOM3 Inc iTss m-

AXK ARBOR

The Ann Arbor Railroad Company report fr
lay

1905 1004 CAli
ross earningstl40S7 tl7978I Drr H1ll-
iperat Expenses 149761 131323 Inc

Deficit tSSM net4fl468 Inc tMiW-

ERCTEKN UAnltAXD
The Western Maryland Railroad Company n-

lorls for the nine months ended March 31

1901 1904 cvwnsJ-
ro f earnings ll854244 286405 Inc Jiesll-

Jp exp 4 taxes 17 49 l72 4S4 Inc

Net earnings I10S4W7 857031 Inc
Vd misc I76ow H75l Inc WH-
Hherlncome Vam 42S600 Dec 1J

Total net Inc tl58i7n4 tTvw770 Inc l i-

UVP Stock Market
FltlDAT ll

Receipts of beeves were 2W head Inelurtln O-

srs alive 103 for slaughterer s 1-

5W for Ihe market making with the Hale r r-

7li cars on sale Steers were acilve and v-

Igner but no vrry prime steer offered
ncl fat cows firm to lOc thin cowj Mra-

be yards were clrareil Ordinary lo cood
old at 56S per IOO Ihs built nt Tlad-
ow at IlrM Pd beef In falrl C

lemand and llrm at 7 iic per lh for nv
Ides Texas beef selling al ic LlvrP1-
nd Mndnn cables quoted live rattle nirail f-
l S12ic Ib weight shceji steai-
rfrlgerator beef selling M 9 8 per lh p

ions today none tomorrow KM beeves and
uaners of
Receipts of calves were W17 head all fnr the rc-

et were In good demand and firm e j-

Sc higher for top grades biittermllU full Me
11 the was wanted Common tn rhn i-

eals wild at ttol per ion Ihs throfou
460SVV buttermilks at f4251W4 75 no We iS-
alves oflerrd dressed vials firm at 9aii-
erlb country dressed at 6410jc dressed liu-

illks at 5
Receipts ot sheep and lamb were 447 n i-

icludlng 8 cart slaughterers nnd 27i for
itrket Demand fairly both Mieep vli-

mbs and and good lambs ttMdy mediini-
nd common lambs 2vr to We lower nne car

50 W24 100 Ihs cull at 7 W7A cor na-

i choice lambs at nres ed mJ-

rm at 9lUHc per Ib dressed lambs Meai1

SftlfW
i m innhf rt Inrludlnc shvit-

f

rime State hogs sold at l620aMS per l r
0 mixed Western bog on tale
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